Early Banks

The Bank of Kaukauna was established in 1878 by Henry Hewitt, Jr., Wm. P.
Hewitt, and P.D. Norton. In 1881 the firm was purchased by Peter and Alexander L.
Reuter who ran it as a private bank under the name Reuter Bros. 1In 1883 it was
incorporated as a state bank with a capital of $30,000 and Peter Reuter as first
president. The Reuter Brothers erected a handsome buildggg on the north side of
Wisconsin Avenue, halfway between Lawe and Doty in 1881.

In 1885 Col. H.A. Frambach founded the Manufacturers' Bank of Kaukauna during
the major south side railroad boom.34 It was originally located in a small, one-
story frame building facing Mggn Street, behind the period's Prospect Hotel on the
NE corner of Second and Main. In 1887 Frambach incorporated as the First
National Bank of Kaukauna, with vice-president M.A. Hunt and cashier H. Kuehmsted.
When Mr. Kuehmsted died in 1889 he was replaced as cashier by Frank F. Becker.36

One building survives from the early period of banking in Kaukauna. It is
the Central Block, 102-106 East Second Street. According to the Sanborn Maps,
it was constructed between 1900 and 1906. John Stevens, a wealthy insurance and
real estate businessman of Appleton, had acquired the property in 1894.37 1t had
previously been a hotel site and a frame store.3® Stevens had been trained as an
engineer, a lawyer, and as an investment banker and would become a director of
the First National Bank in Appleton.39 The redevelopment possibilities of the
NE corner of Second and Main were clear to him, and he purchased the property
from John Hoberg, a leading Kaukauna real estate investor of the 1880's and 1890's.40
From 1908-1921 the city directories listed the building as Kaukauna's First
National Bank, with Frank F. Becker, the former cashier, as first president on
this site. In 1920 the Farmers and Merchants Bank completed acquisition of the
Central Block from Stevens,41 and in 1923 Farmers and Merchants moved into the
building which had been '"thoroughly renovated from top to bottom'" as a showpiece
bank of its day.42

The Central Block is of considerable historic interest, because it embodied
the full "establishment" of Col. Frambach's pioneer First National Bank in a
location directly in front of the site of the original frame bank, and because
it continued as a major Kaukauna bank building until the 1940's. Unfortunately
a serious fire upstairs in 1937, another downstairs in 1950,43 and subsequent
remodelings have adversely affected the architectural integrity of the structure.







